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Record March new car market
▲ March new car registrations climbed 6.6 per cent to 466,955 units
▲ Estimated £6.25 billion worth of business generated 

▲ Year-to-date registrations rose six per cent to the highest first quarter on record
▲ Private registrations up 6.8 per cent, with 53.3 per cent of the March market share
SMMT chief executive Christopher Macgowan commented, 'Although it is still early days, we could be looking forward to a fourth consecutive record year for the new car market. The growth in a record first quarter has surprised everyone, with March exceeding industry expectations of 450,000 units. If the market continues to be strong, and the underlying economic outlook remains positive, we may well need to revise our 2.5 million unit forecast in the months to come.'
Notes to editors

1. Since the introduction of the bi-annual plate change system, September has typically been the strongest month for new car registrations. This month's figure, at 466,955 units, is expected to better September's volume.
	
	March
	September

	1999
	370,060
	386,999

	2000
	401,972
	353,494

	2001
	408,024
	443,265

	2002
	423,727
	432,661

	2003
	438,075
	439,365


2. New car registrations in the UK reached a record 2,579,050 million in 2003, up from 2,563,631 units in 2002 and 2,458,769 units in 2001. 
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The attached tables show the registration figures for Great Britain, Northern Ireland, The Isle of Man and the Channel Islands in detail. Top performers by range and UK penetration figures are also listed. Providing SMMT is acknowledged as the source of this information, the figures may be quoted. Substantial reproduction needs specific approval by SMMT.
