March 2004 New Car Registrations - Analysis
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Record March boosts confidence further
· Following the introduction of the new '04' number plate, new car registrations rose 6.6 per cent in March to 466,955 units. 

· Under the bi-annual plate change system, March has become a focal point for the new car market, representing around 17 per cent of the total year-end figure. 

· Strong growth throughout March resulted in the largest monthly total for new car registrations since the twice-yearly plate change began.
Growth continues for all sales types
· Private, fleet and business registrations all reported their fourth successive month of growth.

· Registrations to private buyers climbed 6.8 per cent, taking 53.3 per cent of the key March market.

· Business registrations (fleets of less than 25 cars) recorded the strongest growth, up 19.7 per cent for March and 18.2 per cent over the first quarter.
First quarter up six per cent
· With first quarter figures up six per cent to 756,006 units and the 12 month rolling cycle of new car registrations at an all time high of 2.62 million units, the 2004 market may well better SMMT's January forecast of 2.5 million units.
· The UK new car market continues to grow as those across the continent fall. Barring a major hike in interest rates, registrations should remain steady, supported by a competitive model range, attractive dealer packages and consumer confidence in the economy.
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Average CO2 performance of new car registrations
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Focus takes clean sweep
· The Ford Focus remained the UK's best selling model topping both the general best seller's list and the best selling diesel list in March. 
· Supermini registrations rose 7.6 per cent taking a 34.6 per cent share of the March market. Four supermini models featured in the top 10 best-seller's list.

· Luxury saloons and MPVs saw the best unit gains in March, climbing 54.9 per cent and 31.5 per cent respectively.
Diesel market continues to surge
· Diesel demand continued to climb, up 24.6 per cent on top of a 24.2 per cent surge last year. Volumes have now risen for 42 successive months. 
· Diesel penetration reached 30 per cent in March and 30.3 per cent over the first quarter. Diesel registrations are expected to account for 31 per cent of the total annual market by the end of 2004, climbing to 33 per cent in 2005.
New cars are getting cleaner
· SMMT's third annual report into new car average CO2 emissions showed a 1.2 per cent drop to 172.1 g/km in 2003.

· Emissions fell for the sixth successive year and are currently 9.3 per cent down on the 1997 baseline figure of 189.8g/km. New technologies and increased diesel car and supermini registrations have driven the continued reduction.
· A full copy of the report, UK new car registrations by CO2 performance, is available at www.smmt.co.uk.
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		Registrations by customer type

		March 2004				Private		Fleet		Business

				Registrations		248,739		165,511		52,705

				% change		6.8%		2.7%		19.7%

				Market share		53.3%		35.4%		11.3%

		1st Quarter 2004				Private		Fleet		Business

				Registrations		376,520		293,554		85,932

				% change		5.1%		4.2%		18.2%

				Market share		49.8%		38.8%		11.4%
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		New Diesel Car Registrations

						all cars		% chge		Mkt sh

		March		2003		112,236		24.2%		25.6%

		March		2004		139,880		24.6%		30.0%

		YTD		2004		228,841		23.0%		30.3%

		12 MMAT		2004		747,500		18.4%		28.5%

		Full year		2002		602,623		38.0%		23.5%

				2003		704,637		16.9%		27.3%

		forecast		2004		775,000		10.0%		31.0%

				2005		809,000		4.4%		33.0%
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		New Registrations						March 2004

								all cars		% chge

		Month						466,955		6.6%				438075

		YTD						756,006		6.0%				712940

		Last three months						756,006		6.0%				712940

		12 MMAT						2,622,116		2.7%				2553853

		Year		2002				2,563,631		4.3%

				2003				2,579,050		0.6%

		Forecast		2004				2,500,000		-3.1%

				2005				2,450,000		-2.0%

		MMAT - monthly moving annual totals
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